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From the Principal's Desk
"Research is formalized curiosity. It is poking
and prying with a purpose."
-Zora Neale Hurston

I congratulate all the teachers and students on the release of
the foundation issue of Commedge and encourage all the
students to continue contributing their research papers and
articles for the successive issues of the Journal.

Cambridge School, Noida believes in creating a
thought-provoking experience for children. Such
experiences are instrumental to bring forth the
different facets of a child, like analytical, compassion
and inquisitiveness. The school appreciates the role of
research in education and is committed to developing
an inclination towards research in the student
community.
In this pursuit, the Commerce and
Economics Department has taken the initiative to
launch a new Journal named ' Commedge ' to
encourage students to pursue research under the
guidance of the Commerce and Economics faculty of
our school. The journal will be a contributory factor in
creating a culture of research among students of
Commerce and Economics.

I appreciate the theme selected for the first issue of the
journal, “Cooperatives”. Recently, a new ministry has been
added, “Ministry of Cooperation” to boost the Indian
cooperative movement and give a fillip to the indigenous
enterprise. I hope the research carried out for articles of this
edition must have made children understand how a humancentered business model of cooperatives, sustained by the
cooperative values of self-help and solidarity and the ethical
values of social responsibility and concern for the community,
can reduce inequality and create shared prosperity. I
sincerely hope that the journal will establish itself as the
benchmark for students’ research articles and offer a
thought-provoking environment that will lead the way to
extraordinary ideas.

-PREETI SANGWAN

From the Student Editor
"An investment in knowledge always
pays the best result. "
-Benjamin Franklin
Making of this magazine was truly a learning
experience. From Kurien's leadership skills to how
to boost business through social media, this
magazine taught us a lot. And we hope it teaches
you something too!

Helen Keller rightly says that the world is moved along
not only by the mighty shoves of its heroes, but also by
the aggregate of the tiny pushes of each honest worker.
This herculean task of editing this school magazine
would not have been possible without the sincere and
enthusiastic help and support of my editorial team
members, I am grateful to our respected Principal and
Teachers for entrusting us with the responsibility of
editing. We all enjoyed working together and it was fun
working on something beyond the curriculum.

-SANIYA DARBARI, XI-A
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STOCK MARKETS AROUND
THE GLOBE
The stock market refers to public markets that exist for issuing, buying, and selling stocks that
trade on a stock exchange or over-the-counter. Stocks, also known as equities, represent fractional
ownership in a company, and the stock market is a place where investors can buy and sell
ownership of such investible assets. Some examples of stock exchanges around the world are The
Stock Exchange of Hong Kong Limited, London Stock Exchange, Shanghai Stock Exchange ,
Euronext N.V, Singapore Exchange, etc.

The New York Stock Exchange is an American stock exchange located
in the Financial District of Lower Manhattan in New York City on the
famous wall street. NYSE dates back to 1792 and is the largest stock
exchange in the world based on the total market capitalization of its
listed securities.
National Association of Securities Dealers Automated Quotations
is a global electronic marketplace for buying and selling securities
created by the National Association of Securities Dealer(NASD), which is
now known as the Financial Industry Regulation Authority(FINRA). It was
the world's first electronic exchange and commenced operations on
February 8, 1971. It ‘s headquarters are located in One liberty Plaza, New
York ,USA.

Bombay Stock Exchange Sensex is the index that reflects the overall
growth and development in industry and country’s stock market
trend.The term Sensex is a portmanteau of Sensitive and Index. The
Sensex Index comprises 30 stocks on BSE. These 30 stocks are the
largest and most actively traded stocks on the Bombay Stock Exchange.
-GAURI GUPTA, XII-A
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Market Barometers
Barometers are data points that represent trends or sentiment in the
market or the general economy. It is quite common for a stock index or
exchange to be used as a barometer for national economic health.
Barometers can also be used to measure behavior at the consumer level.

Nifty 50 is the weighted average of
50 of the india’s largest companies
on the basis of volume listed on
National Stock Exchange.
It is an important point of reference
in Indian stock market index.
Nifty 50 is on a constant rise which
means that the economy is growing
and people are investing in
anticipation of a bright future which
means the demand is greater than
supply hence the prices are rising.

Crude oil is the fuel source found
underground which is refined to
obtain petroleum products. It is
important for businesses and
industries which heavily rely on
petroleum products as they use
them as intermediate products
and non renewable source of
energy. Crude oil prices are rising
steadily due to demand recovery in
the world and governments have
increased economic activity due to
wider
vaccination
and
oil
producers are easing supply
cautiously.
-GAURI GUPTA, XII-A
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Creation of the Ministry
of Cooperatives:
The Challenges Ahead
The creation of a separate Ministry of Cooperatives
is indeed a moment of triumph for the cooperative
sector in India. The co-operators have long been
demanding for creation of a separate Ministry of
Cooperatives and are now rising above their
political affiliations. No doubt, they are now on
cloud 9.
The co-operative sector has long been neglected,
and not acknowledged as a key sector of Indian
economy, even with more than 8 lakh cooperatives
and success stories like Amul, IFFCO, KRIBHCO, etc.
The creation of a separate ministry provides hope
that good days for cooperatives may come.
However, for this to materialize, the cooperative
institutions and cooperative leaders must come on
a common platform to ensure that the government
recognizes the strength of cooperative voice.
The creation of a separate Ministry came a few
months after a National Consultation was organized
in May 2021. Former Union Minister of State for
Cooperation,
Parshottam
Rupala
invited
suggestions for creating an administrative structure
for multi-state cooperatives for ease of doing
business for cooperatives. A strong opinion of all
the cooperative leaders during this Consultation
meeting was that a Ministry of Cooperation should
be created. For example, attracting youth to the
cooperatives is top on the agenda of the
cooperative sector, but due to lack of specialized
policy guidelines, this vital issue is neglected.
Similarly, the need for creating awareness for
cooperative forms of business amongst masses is
also very vital. Though cooperatives exist across all
sectors of the economy, there is a need to promote
more cross-sectoral engagement amongst each
other. For the newly created ministry, these issues
should be their top priority.

The newly created Ministry of Cooperatives may
also take steps to reformulate National Policy of
Cooperatives, 2002 in accordance with the
current trends of cooperative development.
Cooperation is a state subject and with the
creation of a separate Ministry, there may be
many opportunities for the state governments
to create a meaningful partnership with the
Ministry for strengthening the cooperative
movement in the states.
The creation of a separate ministry has also
created a lot of awareness amongst the youth
about the significance of the cooperative
movement. School and college students are
curious about cooperatives and opportunities
as a career option. Many school students are
unaware about the fact that cooperatives
provide good stable job opportunities, with a lot
of satisfaction in working for the welfare of
poorer sections of the society.
NCUI being an apex organization of the
cooperative movement is aware that with the
creation of a separate ministry, there is a need
to formulate more programmes with schools.
Then, children will be interested in cooperatives as a career and entrepreneurship.
Amul is a classic example of the success in cooperative entrepreneurship. There is a need for
more "Amuls" in the country. This can be done
only if school children are trained to become
cooperative leaders like Verghese Kurien who
ushered in the milk revolution in the country.

-M r . SANJAY VE R M A ,
D e p uty Directo r , N C U I
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Ministry of
Cooperation
During
the
recent
cabinet
reshuffle,
the
government announced the creation of the
Ministry of Cooperation to provide a separate
administrative, legal and policy framework for
strengthening the cooperative movement in the
country. It will be headed by Mr Amit Shah.

But, does our country need a separate framework?
Co-operatives have an important role in the transformation of the socioeconomic life of people in urban and rural communities. Most of the
cooperative societies are now under agriculture, housing or other ministries
that look after general public welfare. Though their jurisdiction or work
requirement makes the co-operative societies dependent on these ministries, it
has not served the basic purpose. Co-operative Societies have been formed as
autonomous and independent bodies to be run by and for the members. Of
late, there has been interference from various state governments. The
governments should act as enablers and help these societies in doing business
easily.
Though the role of the Ministry of Cooperatives has still not been clearly
defined, it surely can establish synergy across various cooperatives. All the
actions of the cooperatives can be streamlined through centralized monitoring.
The new ministry can provide direction and guidance to bring innovation and
new thinking. It should help them release the main motto of cooperatives which
was “Sahakar se Samridhi” which translates to “Prosperity through Cooperation”.
It will strengthen cooperatives as a true people-based movement and enable
the development of multi-state Co-operatives.
-SUMATHY RAGHUNATHAN
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Dr. Verghese Kurien:
The Milk Man Of India
Dr. V Kurien’s life-long purpose of work can be summed
up in one word: ‘empowerment’– empowerment of
small and marginal farmers and landless laborers.
Dr. Verghese Kurien, popularly known as the Milk Man of India, was born on
November 26, 1921 at Kozhikode, Kerala. He passed away at the age of 90 in early
hours of September 09, 2012 at Nadiad hospital near Anand after a brief illness.

Apart from the Milk Revolution that he spearheaded so
successfully, his work has greatly impacted on the lives of
millions of cooperative dairy farmers — socially,
politically, and most importantly, economically. The milk
revolution is, in fact, a by-product of the empowerment
he brought about through the Amul-model (also known
as Anand-pattern).
He was also closely associated with the making of
internationally acclaimed feature films like ‘Manthan’ and
‘Sardar’. Besides numerous National Awards (including
Padma Shree, Padma Bushan and Padma Vibhushan)
and International Awards which include World Food Prize
in 1989, Carnegie Foundation’s Wateler Peace Prize. Dr.
Kurien has received around 15 honorary Doctorates and
more than 10 ‘Fellowships’ from leading foreign and
Indian Universities / Academic Institutions.
Dr. Kurien has many titles, the most common being ‘the
Father of White Revolution’. India Today recently wrote
on him under the title ‘White Knight’. He was the founderChairman of several world class organizations like NDDB,
GCMMF (Amul), IRMA and so on. He has been a great
institution builder. He has held very high positions in
Government organizations as well, as Chairman of GEB;
Central Board of RBI; Director of LIC; Director, IDBI and
Director, Bank of Baroda; to name a few. Some time
back, the Government of India had appointed him as the
Chancellor of the Allahabad Central University.

A leadership strategy supports the effective
implementations of an organization business
strategies without the right leadership,
organizational strategies will remain as ink on
paper.
Dr. Kurien set up a co-operative structure,
where the organisation is not owned by an
individual but by all producer members and
they are stakeholders and decision makers at
every stage.
Verghese Kurien was what is called a
transformational leader. He focused on hiring
the right people-people with the right values
and with a commitment towards their nation
and its rural people; building systems to work
effectively, economically and with integrity;
and creating a culture of a shared vision and
shared values. As the General Manager of
Kaira District Cooperative Milk Producer's
Union, he employed more PhDs than any
food business in India at that time.
-VIDHI ANAND, XI-A
DIVYANSHI BHATT, XI-E
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Role of Social Media
in Cooperatives
"There are no secrets to success. It is the
result of preparation, hard work and
learning from failure."
- Colin Powell
Cooperative Society, is a form of
commercial organization in which
individuals work together for a shared
objective, such as the benefits of its
members and not for the purpose of
making
money.
Some
famous
Cooperative societies are Amul,
Indian Coffee House, etc.

Social neworking is one of the most powerful marketing
tools available to a company.
In recent years, the continuous expansion of the Internet
has driven to a shift in the digital world in which consumers
may share and post their thoughts about their firm and its
products.
Social media is the key for young innovators to skyrocket
their business. Small cooperate owners can simply
promote their business on social media platforms for free
as compared to the traditional tv commercials and
billboard advertisements, which are highly expensive.
It is no longer just a communication tool. It now functions
as a promotional tool for businesses; through marketing
and public relations. Reviews are an important tool which
comprises of both these factors. It is necessary for a brand
to maintain good public relations. This can lead to word-ofmouth advertisement through their audience.

Amul is India's oldest dairy brand, and
has dominated the Indian dairy sector
since times immemorial. These days,
they utilize social media to promote
themselves and expand their reach.
Facebook and Twitter are two of the
most popular social media channels
used by the company.

Cooperative farming must be promoted amongst small and
marginal farmers to ensure that they are not left lurking
while the big farmers reap the benefit at their cost.
Social networking and knowledge sharing on online
platforms have opened up new avenues of opportunity for
farmers while providing them tech-based solutions. Some
farmers are so engaged in their personal affairs that they
don’t know what is happening in the next village. But, social
media gives them an exposure to new farming practices
through discussion application like Clubhouse and
educational application like YouTube.

-ISHI PANDEY , XI-E
JAYANT TOMAR, XI-A
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Digitalised Banking
CENTRAL BANK OF INDIA
Central Bank is the supreme body that controls,
regulates, manages, and supervises the monetary
as well as banking structure of any country. The
Reserve Bank of India (RBI) is India’s central bank,
which was established on 1st April, 1935 under
the Reserve Bank Act passed in 1934.

In the case of India, the RBI has played a
pivotal role in facilitating e-payments by
making it compulsory for banks to route highvalue transactions through Real-Time Gross
Settlement (RTGS) and by introducing NEFT
(National Electronic Funds Transfer) and NECS
(National Electronic Clearing Services) which
has encouraged individuals and businesses to
switch.
-DIYA THAPLIYAL XII-B

HOW DID A MERE TECHNICAL GLITCH LEAD TO A DOWNFALL IN
THE SHARES OF THE LEADING PRIVATE BANK OF INDIA?
The day of 30th March 2021, saw a sudden
decline in the share prices of the leading Indian
private lender, HDFC Bank, by almost 4%. This
was a result of several complaints by its users via
social media stating that they were unable to
access their bank accounts. The banking stock
closed 3.86% lower at Rs 1,493. Market cap of the
bank fell to Rs 8.23 lakh crore.
This was at a time when net-banking was the
safest way for customers to access their money
during the deadly pandemic without stepping out
of their homes. However, such technical glitches
are not brand new for HDFC. This incident was
the fourth outage in the last 3 years.
Ironically, HDFC Bank had undertaken an initiative
coined as “Digital 2.0” in 2019, which was primarily
about reimagining their digital platforms. The
bank had also partnered with platforms such as
Flipkart, Paytm, Phonepe etc. to give wings to this
initiative. Unfortunately, in December 2020, in
light of the concerning technical glitches, the
Reserve Bank of India (RBI) directed HDFC to put a
halt on the activities related to the “Digital 2.0”
and first look into the issue of sporadic technical
outages.

Although this issue created a lot of ruckus in
the market for HDFC bank, it successfully
managed to bring its numbers on a rise
despite all of this, accompanied by the second
Covid wave. The country's largest private
sector lender HDFC Bank on Saturday
reported a 16.1% year-on-year (YoY) rise in net
profit at ₹ 7,729.64 crore in the quarter ended
30 June, 2021. The bank had posted a net
profit of ₹
6,658.62 crore in the
corresponding quarter a year ago.
The above highlighted incident is an
unquestionable proof that even though the
bank is deemed as the largest private sector
lender, it needs to first strengthen its
intramural systems in order to gain the
confidence of their customers & maintain its
reputation in the near future.
-RIDDHIMA GUPTA XII-A
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MEET THE EDITORIAL BOARD
DIVYANSHI BHATT
A productive member, Divyanshi is always
thinking of ways to improve the magazine. Her
creative ideas have greatly contributed to this
magazine.

SANIYA DARBARI
A consistent worker, Saniya always produces
the best quality of work. She is quick to notice
the problem with her great eye for detail.

JAYANT TOMAR
A hard worker, Jayant is always ready to take on
work. He is an active part of the team and is
always ready to take initiative.

ISHI PANDEY
One of the most efficient members, Ishi always
produces the highest quality of work. Be it
content writing or editing the magazine, she is
always working.

VIDHI ANAND
A very resourceful person, Vidhi always has a
solution to the problem. Her quick response to
action is always helpful.
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